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6HLWH�� 

���%H]HLFKQXQJ�GHV�3URGXNWV�XQG�GHV�8QWHUQHKPHQV 
 
+DQGHOVQDPH 
/LWKLXP-,RQHQ-$NNX��%DWWHULHSDFN�PLW�/LWKLXP-,RQHQ-=HOOHQ� 
 
$QJDEHQ�]XP�+HUVWHOOHU�/LHIHUDQWHQ 
2SWURQLF�*PE+� 
,QGXVWULHVWUD�H��� 
'-������:DOWHQKRIHQ 
 
$QVSUHFKSDUWQHU� 
7HOHIRQ�������-�����-������ 
,QWHUQHW��ZZZ�RSWURQLF�GH 
 
 
���0|JOLFKH�*HIDKUHQ 
/LWKLXP-,RQHQ-%DWWHULHQ�VLQG�JDVGLFKW�YHUVFKORVVHQ�XQG�XQVFKlGOLFK��VRIHUQ�EHL�*HEUDXFK�
XQG�+DQGKDEXQJ�GLH�+HUVWHOOHUYRUVFKULIWHQ�HLQJHKDOWHQ�ZHUGHQ� 
 
:DUQXQJ�� 
1LHPDOV�/DGHJHUlWH�YHUZHQGHQ��GLH�QLFKW�I�U�GHQ�%DWWHULHW\S�YRUJHVHKHQ�VLQG� 
 
1LFKW�NXU]VFKOLH�HQ��1LFKW�PHFKDQLVFK�EHVFKlGLJHQ��DQVWHFKHQ��GHIRUPLHUHQ��]HUOHJHQ��HFW����
1LFKW��EHU�GLH�]XOlVVLJH�7HPSHUDWXU�HUKLW]HQ�RGHU�YHUEUHQQHQ��%DWWHULHQ�YRQ�NOHLQHQ�.LQGHUQ�
IHUQKDOWHQ��%DWWHULHQ�VWHWV�WURFNHQ�XQG�N�KO�ODJHUQ� 
 
%DWWHULHSDFNV�VLQG�EHL�VDFKJHPl�HU�+DQGKDEXQJ�XQWHU�GHQ�LQ�GHU�%HGLHQXQJVDQOHLWXQJ�DQJH�
JHEHQHQ�3DUDPHWHUQ�EHL�GHU�9HUZHQGXQJ�VLFKHU��'XUFK�)HKOEHKDQGOXQJHQ�RGHU�8PVWlQGH��
GLH�]X�HLQHP�QLFKW�RUGQXQJVJHPl�HQ�%HWULHE�I�KUHQ��NDQQ�HV�]X�8QGLFKWLJNHLWHQ�XQG�$XVWULWW�
YRQ�%DWWHULH-,QKDOWVVWRIIHQ�XQG�=HUVHW]XQJVSURGXNWHQ�XQG�GDPLW�YHUEXQGHQ�]X�KHIWLJHQ�GLH�
*HVXQGKHLW�XQG�GLH�8PZHOW�JHIlKUGHQGHQ�5HDNWLRQHQ�NRPPHQ� 
 
*UXQGVlW]OLFK�NDQQ�GXUFK�GHQ�.RQWDNW�PLW�DXVWUHWHQGHQ�%DWWHULHNRPSRQHQWHQ�HLQH�*HIDKU�I�U�
GLH�*HVXQGKHLW�XQG�GLH�8PZHOW�DXVJHKHQ��(V�LVW�GDKHU�EHL�.RQWDNW�PLW�DXIIlOOLJHQ�%DWWHULHQ�
�$XVWULWW�YRQ�,QKDOWVVWRIIHQ��9HUIRUPXQJ��9HUIlUEXQJ��(LQEHXOXQJ�R�l���HLQ�KLQUHLFKHQGHU�
.|USHU–�XQG�$WHPVFKXW]�HUIRUGHUOLFK��%DWWHULHSDFNV�N|QQHQ�]�%��LQ�.RPELQDWLRQ�PLW�)HXHU�
VHKU�KHIWLJ�UHDJLHUHQ��'DEHL�N|QQHQ�%DWWHULHEHVWDQGWHLOH�PLW�KRKHP�*HIlKUGXQJVSRWHQWLDO�
HPLWWLHUW�ZHUGHQ� 
 
+DQGKDEXQJ�XQG�%HWULHEVVLFKHUKHLW� 
%DWWHULHSDFNV�VLQG�XQWHU�DOOHQ�8PVWlQGHQ�JHPl��GHU�%HGLHQXQJVDQOHLWXQJ�]X�EHKDQGHOQ��'LHV�
JLOW�LQVEHVRQGHUH�I�U�GLH�(LQKDOWXQJ�GHU�*UHQ]HQ�I�U�PHFKDQLVFKH�XQG�WKHUPLVFKH�%HODVWXQ�
JHQ��%DWWHULHSDFNV�G�UIHQ�LQ�NHLQHP�)DOO�PRGLIL]LHUW�RGHU�PDQLSXOLHUW�ZHUGHQ��GD�HV�GDGXUFK�
]X�HUKHEOLFKHQ�6LFKHUKHLWVULVLNHQ�NRPPHQ�NDQQ� 
 
*HIDKU� 
:LH�EHL�DQGHUHQ�%DWWHULHQ�DXFK��JLOW�I�U�/LWKLXPEDWWHULHQ��GDVV�VLH�DXFK�LP�YHUPHLQGOLFK�HQW�
ODGHQHQ�=XVWDQG�ZHLWHU�HLQH�*HIDKUHQTXHOOH�GDUVWHOOHQ�N|QQHQ��GD�VLH�HLQHQ�VHKU�KRKHQ�.XU]�
VFKOXVVVWURP�OLHIHUQ�N|QQHQ� 
=X�WLHIH�(QWODGXQJ�I�KUW�]X�HLQHU�QDFKKDOWLJHQ�6FKlGLJXQJ��7LHIHQWODGHQH�%DWWHULHSDFNV�G�U�
IHQ�QLFKW�PHKU�JHODGHQ�ZHUGHQ�E]Z��EHWULHEHQ�ZHUGHQ��=X�KRKH�/DGHVSDQQXQJHQ�XQG�hEHUOD�
GXQJ�VLQG�XQWHU�DOOHQ�8PVWlQGHQ�]X�YHUPHLGHQ��6LH�N|QQHQ�GLUHNW�]X�NULWLVFKHQ�6LWXDWLRQHQ�
I�KUHQ��ZLUNHQ�VLFK�DEHU�DXFK�QHJDWLY�DXI�GLH�%DWWHULHOHEHQVGDXHU�DXV� 



 

 
6HLWH�� 

���=XVDPPHQVHW]XQJ���$XIJDEHQ�]X�%HVWDQGWHLOHQ 
 
&KDUDNWHULVLHUXQJ 
%DWWHULHSDFN��HQWKlOW�=HOOHQ�PLW�/LWKLXPPHWDOOR[LGNDWKRGH� 
 
:LFKWLJHU�+LQZHLV 
'LH�%DWWHULH�GDUI�QLFKW�JH|IIQHW�RGHU�DXI�7HPSHUDWXUHQ��EHU�����&�HUKLW]W�RGHU�YHUEUDQQW�
ZHUGHQ��GD�GLH�([SRVLWLRQ�JHJHQ�EHU�GHQ�,QKDOWVVWRIIHQ�XQWHU�EHVWLPPWHQ�%HGLQJXQJHQ�JH�
IlKUOLFK�VHLQ�NDQQ� 
'LH�%DWWHULH�HQWKlOW�ZHGHU�PHWDOOLVFKHV�/LWKLXP�QRFK�/LWKLXPOHJLHUXQJHQ� 
 
=XVDPPHQVHW]XQJ 
.DWKRGH�  /LWKLXP-0HWDOOR[LG��$NWLYHV�0DWHULDO� 
  3RO\YLQ\OLGHQIOXRULG��%LQGHU� 
  *UDSKLW��OHLWIlKLJHV�0DWHULDO� 
 
$QRGH�  &DUERQ��$NWLYHV�PDWHULDO� 
  3RO\YLQ\OLGHQIOXRULG��%LQGHU� 
 
(OHNWURO\WH� 2UJDQLVFKHV�/|VHPLWWHO��QLFKW-ZlVVULJH�)O�VVLJNHLW� 
 
 
���(UVWH-+LOIH-0D�QDKPHQ 
'LH�QDFKIROJHQGHQ�(UVWH-+LOIH�+LQZHLVH�EH]LHKHQ�VLFK�DXVVFKOLH�OLFK�DXI�GHQ�8PJDQJ�EHL�
)UHLZHUGHQ�YRQ�%HVWDQGWHLOHQ� 
 
+DXW–�RGHU�$XJHQNRQWDNW� 
6ROOWH�HV�]X�HQWVSUHFKHQGHQ�.RQWDNWHQ�NRPPHQ��VR�VLQG�GLH�EHWURIIHQHQ�%HUHLFKH�JU�QGOLFK��
I�U�PLQGHVWHQV����0LQXWHQ��PLW�:DVVHU�]X�VS�OHQ��,P�)DOOH�HLQHV�$XJHQNRQWDNWHV�LVW�QHEHQ�
GHP�JU�QGOLFKHQ�6S�OHQ�PLW�:DVVHU�LQ�MHGHP�)DOO�HLQ�$U]W�]X�NRQWDNWLHUHQ� 
 
9HUEUHQQXQJHQ� 
6ROOWHQ�9HUEUHQQXQJHQ�YHUXUVDFKW�ZHUGHQ��VLQG�GLHVH�HQWVSUHFKHQG�]X�EHKDQGHOQ��(V�ZLUG�
HEHQIDOOV�GULQJHQG�GD]X�JHUDWHQ��HLQHQ�$U]W�]X�NRQWDNWLHUHQ� 
 
$WHPZHJH� 
%HL�LQWHQVLYHU�5DXFKHQWZLFNOXQJ�RGHU�*DVIUHLVHW]XQJ�VRIRUW�GHQ�5DXP�YHUODVVHQ��%HL�JU|�H�
UHQ�0HQJHQ�XQG�5HL]XQJHQ�GHU�$WHPZHJH�HLQHQ�$U]W�KLQ]X]LHKHQ��1DFK�0|JOLFKNHLW�I�U�
DXVUHLFKHQGH�%HO�IWXQJ�VRUJHQ� 
 
 
���0D�QDKPHQ�]XU�%UDQGEHNlPSIXQJ 
%UlQGH�YRQ�/LWKLXP%DWWHULHQ�N|QQHQ�JUXQGVlW]OLFK�PLW�:DVVHU�EHNlPSIW�ZHUGHQ��(V�VLQG�
NHLQH�]XVlW]OLFKHQ�RGHU�EHVRQGHUHQ�/|VFKPLWWHO�YRU]XKDOWHQ��8PJHEXQJVEUlQGH�GHU�%DWWHULHQ�
VLQG�PLW�KHUN|POLFKHQ�/|VFKPLWWHOQ�]X�EHNlPSIHQ��'HU�%UDQG�HLQHU�%DWWHULH�NDQQ�QLFKW�YRP�
8PJHEXQJVEUDQG�JHWUHQQW�EHWUDFKWHW�ZHUGHQ��'XUFK�GLH�N�KOHQGH�:LUNXQJ�YRQ�:DVVHU�ZLUG�
GDV�hEHUJUHLIHQ�HLQHV�%UDQGHV�DXI�%DWWHULH-=HOOHQ��GLH�QRFK�QLFKW�GLH�I�U�HLQH�(QW]�QGXQJ�
�ÄWKHUPDO�UXQDZD\³��NULWLVFKH�7HPSHUDWXU�HUUHLFKW�KDEHQ��ZLUNXQJVYROO�JHKHPPW� 



 

 
6HLWH�� 

���0D�QDKPHQ�EHL�XQEHDEVLFKWLJWHU�)UHLVHW]XQJ 
%HL�%HVFKlGLJXQJ�GHV�%DWWHULHJHKlXVHV�NDQQ�(OHNWURO\W�DXVWUHWHQ��%DWWHULHQ�VLQG�OXIWGLFKW�LQ�
HLQHP�3ODVWLNEHXWHO�HLQ]XVFKLH�HQ��WURFNHQHU�6DQG��.UHLGHSXOYHU��&D&2���RGHU�9HUPLFXOLWH�
VLQG�QDFK�0|JOLFKNHLW�KLQ]X]XJHEHQ��(OHNWURO\WVSXUHQ�N|QQHQ�PLW�WURFNHQHP�+DXVKDOWVSD�
SLHU�DXIJHVDXJW�ZHUGHQ��'DEHL�LVW�HLQ�GLUHNWHU�+DXWNRQWDNW�GXUFK�7UDJHQ�YRQ�6FKXW]KDQG�
VFKXKHQ�]X�YHUPHLGHQ��(V�VROOWH�PLW�UHLFKOLFK�:DVVHU�QDFKJHVS�OW�ZHUGHQ�� 
(V�LVW�GHU�6LWXDWLRQ�DQJHSDVVWH�SHUV|QOLFKH�6FKXW]DXVU�VWXQJ�]X�YHUZHQGHQ�
�6FKXW]KDQGVFKXKH��6FKXW]NOHLGXQJ��*HVLFKWVFKXW]��$WHPVFKXW]��� 
 
���+DQGKDEXQJ�XQG�/DJHUXQJ 
%DWWHULHSDFNV�VLQG�YRU]XJVZHLVH�EHL�5DXPWHPSDUDWXU�XQG�WURFNHQ�]X�ODJHUQ��PD[������&���
JUR�H�7HPSHUDWXUVFKZDQNXQJHQ�VROOWHQ�YHUPLHGHQ�ZHUGHQ���]�%��QLFKW�LQ�GHU�1lKH�YRQ�+HL�
]XQJHQ�ODJHUQ��QLFKW�GDXHUKDIW�GHU�6RQQHQVWUDKOXQJ�DXVVHW]HQ�� 
9RU�/XIWIHXFKWLJNHLW�XQG�:DVVHU�VFK�W]HQ�� 
 
���([SORVLRQVEHJUHQ]XQJ�XQG�SHUV|QOLFKH�6FKXW]PD�QDKPHQ 
%DWWHULHQSDFNV�VLQG�3URGXNWH��(U]HXJQLVVH���DXV�GHQHQ�XQWHU�QRUPDOHQ�XQG�YHUQ�QIWLJHUZHLVH�
YRUKHUVHKEDUHQ�9HUZHQGXQJVEHGLQJXQJHQ�NHLQH�6WRIIH�IUHLJHVHW]W�ZHUGHQ��%HLP�VDFKJHPl�
�HQ�8PJDQJ�LVW�GDPLW�NHLQH�SHUV|QOLFKH�6FKXW]DXVU�VWXQJ�QRWZHQGLJ�� 
 
���3K\VLNDOLVFKH�XQG�FKHPLVFKH�(LJHQVFKDIWHQ 
.RPSDNWHV�%DWWHULHSDFN�PLW�.XQVWVWRIIXPPDQWHOXQJ�� 
 
����6WDELOLWlW�XQG�5HDNWLYLWlW� 
%HLP�hEHUVFKUHLWHQ�HLQHU�7HPSHUDWXU�YRQ�����&�EHVWHKW�GLH�*HIDKU�HLQHV�%HUVWHQV�XQG�P|J�
OLFKHQ�%UHQQHQV�GHU�%DWWHULHQ��ÄWKHUPDO�UXQDZD\³��� 
%HLP�hEHUVFKUHLWHQ�HLQHU�/DJHUWHPSHUDWXU�YRQ����&�NDQQ�HV�]X�EHVFKOHXQLJWHP�$OWHUQ�XQG�
YRU]HLWLJHP�)XQNWLRQVYHUOXVW�NRPPHQ�� 
 
����$QJDEHQ�]XU�7R[LNRORJLH 
.HLQH�*HIDKU�EHL�EHVWLPPXQJVJHPl�HP�*HEUDXFK��%HL�%HVFKlGLJXQJ�RGHU�XQVDFKJHPl�HU�
9HUZHQGXQJ�N|QQHQ�UHL]HQGH�RGHU�VHQVLELOLVLHUHQGH�%HVWDQGWHLOH�DXVWUHWHQ�� 
 
����$QJDEHQ�]XU�gNRORJLH 
1HJDWLYH�|NRORJLVFKH�:LUNXQJHQ�VLQG�EHL�VDFKJHPl�HP�*HEUDXFK�XQG�VDFKJHPl�HU�(QWVRU�
JXQJ�QLFKW�]X�HUZDUWHQ�� 
 
����+LQZHLVH�]XU�(QWVRUJXQJ 
%DWWHULHQ�G�UIHQ�QLFKW�LP�+DXVP�OO�HQWVRUJW�ZHUGHQ��VRQGHUQ�P�VVHQ�JHWUHQQW�YRP��EULJHQ�
$EIDOO�JHVDPPHOW�ZHUGHQ�� 
*HEUDXFKWH�%DWWHULHQ�P�VVHQ�EHL�GHU�9HUNDXIVVWHOOH�RGHU�LQ�HLQ�(QWVRUJXQJVV\VWHP��,QGXVWULH��
+DQGHO��]XU�FNJHJHEHQ�ZHUGHQ�� 
%HL�GHU�6DPPOXQJ�/DJHUXQJ�.XU]VFKO�VVH�YHUPHLGHQ��=XU�9HUKLQGHUXQJ�YRQ�.XU]VFKO�VVHQ�
XQG�GDPLW�HLQKHUJHKHQGHU�(UZlUPXQJ�G�UIHQ�%DWWHULHSDFNV�QLHPDOV�XQJHVFK�W]W�LQ�ORVHU�
6FK�WWXQJ�JHODJHUW�RGHU�WUDQVSRUWLHUW�ZHUGHQ��*HHLJQHWH�0D�QDKPHQ�JHJHQ�.XU]VFKO�VVH�
VLQG�]�%�� 
-�(LQOHJHQ�GHU�%DWWHULHQ�LQ�2ULJLQDOYHUSDFNXQJHQ�RGHU�LQ�HLQHQ�.XQVWVWRIIEHXWHO� 
-�$ENOHEHQ�GHU�3ROH� 
-�(LQEHWWHQ�LQ�WURFNHQHQ�6DQG� 
%DWWHULHSDFNV�VROOWHQ�P|JOLFKVW�LP�HQWODGHQHQ�=XVWDQG�]XU�(QWVRUJXQJ�JHJHEHQ�ZHUGHQ�� 



 

 
6HLWH�� 

����$QJDEHQ�]XP�7UDQVSRUW 
7UDQVSRUW-�XQG�/DJHUWHPSHUDWXUWHPSHUDWXU��QLFKW��EHU����&� 
 
:LFKWLJHU�+LQZHLV���'HU�NRPPHU]LHOOH�7UDQVSRUW�YRQ�/LWKLXPEDWWHULHQ�XQWHUOLHJW�GHP�
*HIDKUJXWUHFKW��'LH�7UDQVSRUWYRUEHUHLWXQJHQ�XQG�GHU�7UDQVSRUW�VLQG�DXVVFKOLH�OLFK�
YRQ�HQWVSUHFKHQG�JHVFKXOWHQ�3HUVRQHQ�GXUFK]XI�KUHQ�E]Z��PXVV�GHU�3UR]HVV�GXUFK�
HQWVSUHFKHQGH�([SHUWHQ�RGHU�TXDOLIL]LHUWH�)LUPHQ�EHJOHLWHW�ZHUGHQ�� 
 
$XVQDKPH��)�U�%DWWHULHSDFNV�PLW�HLQHP�(QHUJLHJHKDOW�ELV�����:K�N|QQHQ�YHUHLQIDFKHQGH�
6RQGHUYRUVFKULIWHQ�GHV�*HIDKUJXWUHFKWHV�DQJHZHQGHW�ZHUGHQ��$'5��5,'��69������,0'*��
63������,$7$��3,����������������MHZHLOV�6HNWLRQ�,,��� 
 
�'HU�(QHUJLHLQKDOW�GHV�%DWWHULHSDFNV�LQ�:K�LVW�DXI�GHP�7\SVFKLOG�GHV�%DWWHULHSDFNV�DQJHJH�
EHQ��� 
 
7UDQVSRUWYRUVFKULIWHQ� 
/LWKLXPEDWWHULHQ�XQWHUOLHJHQ�GHQ�IROJHQGHQ�*HIDKUJXWYRUVFKULIWHQ�XQG�$XVQDKPHQ�GDYRQ�–�LQ�
GHU�MHZHLOV�JHOWHQGHQ�)DVVXQJ��.ODVVH��� 
· 81�������/,7+,80-,21(1-%$77(5,(1� 
· 81�������/,7+,80-,21(1-%$77(5,(1�,1�$865h6781*(1���LQ�*HUlW�HLQJH 

 ����������VWHFNW�RGHU�IHVW�HLQJHEDXW��RGHU�/,7+,80-,21(1-%$77(5,(1��0,7�$86-����
 ����������5h6781*(1�9(53$&.7��]�%��EHLJHOHJW�LP�*HUlWHNRIIHU�� 

9HUSDFNXQJVJUXSSH��,,��7XQQHONDWHJRULH�(� 
 
6RQGHU-�XQG�9HUSDFNXQJVYRUVFKULIWHQ� 
$'5��5,'����������������������3�����3���D��3���E� 
 
+LQZHLV��$'5�VLHKH� 
ZZZ�EPYEV�GH�6KDUHG'RFV�'(�$UWLNHO�8,�*HIDKUJXW�JHIDKUJXW-UHFKW-YRUVFKULIWHQ-
VWUDVVH�KWPO 
,$7$��$����$����$�����$�����3�����3�����3�����3�����3�����3��� 
+LQZHLV��,$7$�*XLGDQFH�'RFXPHQW��EHU�/LWKLXPEDWWHULHQ�VLHKH 
ZZZ�LDWD�RUJ�ZKDWZHGR�FDUJR�GDQJHURXVBJRRGV�3DJHV�OLWKLXPBEDWWHULHV�DVS[ 
,0'*�&RGH�����������������3����(P6��)-$��6-, 
6WDXNDWHJRULH�$� 
 
'HIHNWH�RGHU�EHVFKlGLJWH�%DWWHULHQ�XQWHUOLHJHQ�YHUVFKlUIWHQ�5HJHOXQJHQ��GLH�ELV�]XP�YROO�
VWlQGLJHQ�7UDQVSRUWYHUERW�JHKHQ�N|QQHQ��'DV�7UDQVSRUWYHUERW�JLOW�I�U�GHQ�9HUNHKUVWUlJHU�
/XIW��,&$2�7�,���,$7$�'*5�-6RQGHUEHVWLPPXQJ�$������ 
 
)�U�GHQ�7UDQVSRUW�YRQ�JHEUDXFKWHQ�–�DEHU�QLFKW�EHVFKlGLJWHQ�-�%DWWHULHQ�VHL�MHGRFK�]XVlW]OLFK�
DXI�GLH�HQWVSUHFKHQGHQ�6RQGHUYRUVFKULIWHQ��������E]Z��9HUSDFNXQJVDQZHLVXQJHQ��3���D�XQG�
3���E���$'5��YHUZLHVHQ�� 
 
$EIDOOEDWWHULHQ�XQG�%DWWHULHQ��GLH�]XU�:LHGHUYHUZHUWXQJ�RGHU�(QWVRUJXQJ�YHUVHQGHW�ZHUGHQ��
VLQG�LP�/XIWYHUNHKU�YHUERWHQ��,$7$-6RQGHUEHVWLPPXQJ�$������� 
 
$XVQDKPHQ�VLQG�GXUFK�GLH�]XVWlQGLJH�QDWLRQDOH�%HK|UGH�GHV�$EIOXJODQGHV�]X�JHQHKPLJHQ� 



 

 
6HLWH�� 

����9RUVFKULIWHQ 
,Q�/lQGHUQ�GHU�(8�JHOWHQ�GLH�QDWLRQDOHQ�*HVHW]WH�]XU�8PVHW]XQJ�GHU�5LFKWOLQLH���������(*�
�%DWWHULHULFKWOLQLH��� 
 
����6RQVWLJH�$QJDEHQ 
'LH�+LQZHLVH�JHEHQ�+LOIHVWHOOXQJ�I�U�GLH�(LQKDOWXQJ�JHVHW]OLFKHU�9RUJDEHQ��HUVHW]HQ�GLHVH�
DEHU�QLFKW��'LH�YRUVWHKHQGHQ�$QJDEHQ�ZXUGHQ�QDFK�EHVWHP�:LVVHQ�XQG�*HZLVVHQ�]XVDPPHQ�
JHVWHOOW��6LH�VWHOOHQ�NHLQH�=XVLFKHUXQJ�YRQ�(LJHQVFKDIWHQ�GDU�� 
=XWUHIIHQGH�*HVHW]H�XQG�9RUVFKULIWHQ�VLQG�YRQ�GHQ�9HUWUHLEHUQ�XQG�%HQXW]HUQ�GHV�3URGXNWV�
LQ�HLJHQHU�9HUDQWZRUWXQJ�]X�EHDFKWHQ�� 


